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summary of daily sales - for the purpose of preparing work sheet & ABST returns

IRD LTD

OUTPUT TAX WORKSHEET
TAXABLE PERIOD......cccciiiiiiiiinieeceee e
DATE INVOICE # |STANDARD RATED |[ZERO-RATED |EXEMPT ABST |TOTAL
1-Sep|001 - 150 3,409.00 24,500.00 2,000.00 444.65 29,909.00
2-Sep|151 - 279 2,581.00 5,087.00 3,000.00 336.65 10,668.00
3-Sep - -
4-Sep|280 - 304 4,300.00 17,000.00 3,500.00 560.87 24,800.00
5-Sep|305 - 356 12,098.00 16,000.00 12,000.00 1,578.00 40,098.00
6-Sep|357 - 398 33,000.00 25,980.00 4,304.35 58,980.00
7-Sep|399 - 432 23,899.00 53,000.00 5,000.00 | 3,117.26 81,899.00
8-Sep|433 - 478 40,100.00 39,000.00 1,000.00 | 5,230.43 80,100.00
9-Sep|479 - 498 28,086.00 43,000.00 2,000.00 | 3,663.39 73,086.00
10-Sep - -
11-Sep|499 - 523 11,976.00 23,000.00 1,562.09 34,976.00
12-Sep|524 - 540 5,091.00 8,700.00 3,421.00 664.04 17,212.00
13-Sep|541 - 573 7,699.00 4,000.00 1,800.00 1,004.22 13,499.00
14-Sep|574 - 597 5,400.00 10,823.00 2,398.00 704.35 18,621.00
15-Sep|598 - 611 6,549.00 7,651.00 854.22 14,200.00
16-Sep|612 - 645 9,011.00 11,762.00 11,090.00 1,175.35 31,863.00
17-Sep - -
18-Sep|646 - 683 4,563.00 3,298.00 5,000.00 595.17 12,861.00
19-Sep|684 - 699 2,309.00 5,432.00 301.17 7,741.00
20-Sep|700 - 734 11,973.00 7,602.00 1,200.00 1,561.70 20,775.00
21-Sep|735 - 786 8,634.00 6,533.00 1,126.17 15,167.00
22-Sep|787 - 803 23,098.00 15,000.00 4,390.00 | 3,012.78 42,488.00
23-Sep|[804 - 823 16,753.00 5,096.00 2,185.17 21,849.00
24-Sep - -
25-Sep|824 - 841 6,499.00 10,945.00 1,231.00 847.70 18,675.00
26-Sep|842 - 869 7,653.00 5,522.00 998.22 13,175.00
27-Sep|870 - 892 7,652.00 9,011.00 998.09 16,663.00
28-Sep|893 - 909 6,523.00 2,300.00 3,012.00 850.83 11,835.00
29-Sep(910 - 934 12,777.00 9,877.00 1,666.57 22,654.00
30-Sep|935 - 970 23,874.00 17,609.00 2,000.00 | 3,114.00 43,483.00
TOTAL 325,507.00 387,728.00 64,042.00 | 42,457.43 777,277.00

Prepared by:




DOMESTIC INPUT TAX WORKSHEET
TAXABLE PERIOD...Sept. 1 - 30 2006

INVOICE DATE INVOICE # [SUPPLIER'STIN# [SUPPLIER'S NAME TAXABLE VALUE ABST |TOTAL Remarks Rem-2
4-Sep|003 12,039.00 1,805.85 13,844.85 [goods A
4-Sep|1234 2,345.00 351.75 2,696.75 [fixtures M
4-Sep|W233 7,965.00 1,194.75 9,159.75 [goods A
7-Sep|FT-2753 2,347.00 352.05 2,699.05 [packaging M
7-Sep|765 8,745.00 1,311.75 10,056.75 [goods A
8-Sep|G321 4,555.00 683.25 5,238.25 [goods A
9-Sep|D32 11,357.00 1,703.55 13,060.55 [goods A
9-Sep|665 1,203.00 180.45 1,383.45 |stationery M
12-Sep|998 21,236.00 3,185.40 24,421.40 [goods A
12-Sep|H231 1,976.00 296.40 2,272.40 [telephone M
20-Sep|AC-32 3,000.00 450.00 3,450.00 [tyres for motor cars D
21-Sep|76 6,008.00 901.20 6,909.20 [goods A
25-Sep|711 2,133.00 319.95 2,452.95 [accounting fee M
26-Sep|C23 4,300.00 645.00 4,945.00 [goods A
27-Sep|004 750.00 112.50 862.50 |advertising M
28-Sep|123 1,200.00 180.00 1,380.00 |item purchase for director |D
29-Sep|CB-333 2,500.00 375.00 2,875.00 [Custom broker fee M
29-Sep|E-122 6,500.00 975.00 7,475.00 |electricity M
TOTAL 100,159.00 | 15,023.85 115,182.85




TAXABLE PERIOD...Sept. 1 - 30 2006

IMPORT INPUT TAX - WORKSHEET

Entry date |Entry # SUPPLIER'S NAME TAXABLE VALUE ABST |[TOTAL Remarks
7-Sep 15,230.00 2,284.50 17,514.50 [goods
13-Sep 7,544.00 1,131.60 8,675.60 |goods
20-Sep 15,967.00 2,395.05 18,362.05 [goods
29-Sep 23,986.00 3,597.90 27,583.90 |goods
TOTAL 62,727.00 9,409.05 72,136.05
Prepared by:

Approved by:




ABST ACCOUNT

Input Tax $ Output Tax

Domestic purchases 15,023.85 |Supply of goods/services 42,457.43

imports 9,409.05 |Debit note issued 674.35

Debit note recd Credit note recd 690.39

Credit note issued 1,016.74 |Bad debt recovery

Bad debt Goods taken for non-business use

adjustments (888)|adjustments

Total Input tax allowable 24,561.39 |Total output tax 43,822.17
Less Input tax 24,561.39
Tax payable/creditable 19,260.78




ABST WORKING PAPERS

To compute allowable input tax
CODE Domestic purchases

A Allowable 11,430.75
M Mixed activity 2,963.10
D not allowable 630.00
15,023.85
To apportion input tax on in respect of mix activity
whereby A * B/C
A input tax on mixed activity 2,963.10
B taxable supplies (including zero-rated) 670,777.57
C total supplies 734,819.57
allowable amount 2,704.86
amount not allowable 258.24
total input tax not allowable ($258.24+630) 888.24
Amount to enter in box 340 on ABST return
Credit note received 1,016.74
Amount no allowable 888.24
128.49

NB: please ignore 90% rule relating for exempt & taxable supplies as per

section 29 (4).
Normally the taxpayer would have been able to claim all input tax credit
if taxable supplies is greater than 90%. Consult regulation for rules



Taxable Period - Sept. 1 - 30, 2006

Credit Note Issued by IRD Ltd

Date C/note # |[Invoice # |Standard Zero exempt ABST TOTAL
5-Sep|001 266 230.00 30.00 496.00
11-Sep|002 435 3,082.00 2,322.00 402.00 5,839.00
20-Sep|003 702 1,500.00 2,300.00 195.65 4,502.00
28-Sep|004 801 2,983.00 3,873.00 2,300.00 389.09 9,957.00
Total 7,795.00 8,495.00 2,300.00 1,016.74 | 20,794.00
Debit Note Issued By IRD Ltd
Date | D/note # | Invoice # Standard Zero exempt ABST TOTAL
11-Sep 001 359 1,200.00 350.00 50.00 156.52 1,959.00
20-Sep 002 687 768.00 1,200.00 100.17 2,655.00
28-Sep 003 810 3,202.00 896.00 1,200.00 417.65 6,108.00
Total 5,170.00 2,446.00 1,250.00 674.35 10,722.00
Credit Note recd by IRD Ltd
Date | C/note # | Invoice # Standard Zero exempt ABST TOTAL
15-Sep |23 D32 1,500.00 195.65 1,500.00
21-Jan (33 H231 500.00 65.22 500.00
29-Sep |12 998 3,293.00 429.52 3,293.00
Total 5,293.00 - - 690.39 5,293.00

Should include name & TIN of supplier / recipient as the case may be




Extract from ABST Return

Box # Value Remarks
100 0
Output tax
200 325,507.00 |Tax inclusive
210 -
220 387,728.00
230 64,042.00
240 777,277.00 | Tax inclusive
250 42,457.43
260 -
270 1,364.74
295 43,822.17 |total abst output tax
Input tax
300 72,136.05 |Tax inclusive
310 115,182.85 |Tax inclusive
320 9,409.05 |abst
330 15,023.85 |abst
340 128.49 |abst
395 24,561.39 |total abst input tax
Net tax payable
400 19,260.78




